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tion or other teking of (he Property, ar part thercof, or for any conveyanee in liew of condemnation, are hereby nssigned, and shall
be paid, to Lender, .

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured hy this Mortgage, with the
excess, if any, pnid to Borrower, In the event of o partial taking of the Property, unless Borrower and Tender otherwise agree in
writiog, there shall be applied Lo the sums secured by this Morlguge such proportion of the proceeds as is equal to that proportion
whicl) the amount of the sumy seeured by this Mortgage immediately prior to the date of taking bears to the value of the Property
immediately prior to the dyte of taking, with the bulnee of the proceeds paid to Borrower, If Borrawer and Lender are wnable to
“egree 18 Lo the vale of the Property immediately prior to the dute of tuking, sueh value shall be established by independent
appraisal at Lender's expense, ' :

If the Property is ahandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle n claim for damnges, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender s authorized to
collect and apply the proceeds at Lender's option cilher to restoration or repair of the Property or to the sums secured by this
Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post-
pane the due date of the monthly installments referred to in paragraphs 1 nod 2 hereof or change the amount of such installments.

10. Borrower Not Released, ' Extension of the time for payment or modifieation of amortization of the sums secured by this

. Mortgage granted by Lender-to any successar in interest of Borrower shall not opernde lo release, in any manner, the linbility of the
~ original Borrower and Borrower's suceessors in interest. Lender shall not be required to commenee procoedings against such successor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the originil Borrower and Borrower's sucecssor in inferest,

1L Forbearance by Lendor Not a Waiver. Any forhearance hy Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable Juw, shall not be a waiver of or preciude the exerciss of any right or remedy hercunder, The procurement

of insurnnce or }hc payment of taxes or other liens or charges by Lender shall nol be o waiver of Lender's right to accelerate the
maturity of the indebtedness secyred by this Mortgage.

12, Remedies Cumulalive, Al remedics provided in this Mortgage*nre distinet and cumilative to sny other right or remedy
under this Mortguge or afforded by Jaw or cquity, ond may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability; Captions, The covenants and agreements herein contajned

thall bind, and the rights hereunder shall intire o, the respective successars and assigng of Lender and Borrower, All covenants and -

agreements of Borrower shal) he joint and severnl, The captions und headings of the parcagraphs of this Mortgage are for convens
ience only and are uot to he used to interpret or define the provisions hereof,

M. Notice. Any notice from Lender to Borrower provided for in this Mortgage shall b mailed hy eertified mail to Borrawer
al the Property Address stated Lelow or g sueh nddress as Borrower may designate to Lender by certified mail to Lender's ardress,
exeept for any notice given to Borrawer in the manner preseribed by applieable biw as provided in parngraph 17 of this Mortgnge.

15, Uniform Morlgaga; Governing Law; Soverability, 'This form of morlgage cambines uniform covenants for nationn] uso nnd

- non-uniform covenanis with limited variations by jurisdietion to constitute a uniform security instrument covering real property,

This Mortgage shall be gaverned by the lnw of the jurisdiction in whicl) (he Property is located, In the event, that any provision or
tlause of this Mortgage or (he Note conflicts with applicable faw, such confliet shall not affect other provisions of this Mortgage or

. the Note which can be given effoct without the conflicting provision, anil to this end the provisions of (his Mortguge and the Nole

are declared to be saverpble,

16. Borrower's Copy, Borrower shall be furnjshed n conformed copy of this Mortgage at the time of exceution or after
recordation hereof,

Nox-Uxstrorm Covexayrs. Borrower and Lender further covenant and agree as follows:

17, Acceleration: Remedies, Upon Borrower's breacly of Any covenant or agreement of Borrower in this
Martgage, including the covenants to pay when due any sums sceured by this Mortgage, Lender prior to aceelerg-
tion shall mail notice to Borrower #s provided in parageaphy 14 heroof specifying: (1) the breach; (2) the aetion
required to cure such breach; (3) a ate, not less than thirty days from the date the notice is mailed to Borrower,
by which such brencli must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in aceeleration of the sums seeured by this Mortgage and sale of the Property. If the breach
is not, cured on or before the date specified in the notice, Lender at Londer's option may deelare ail of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judiciat proceeding. Lender shall be entitled to collect in sucl proceeding all expienses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and titlo
Teports, all of which shall be additiona) sums seeured by this Morigage., o

18. Borrower's Right to Reinstate, Notwithstanding Lender's ncceleration of the sums secured by this Mort
gage, Borrower shall have the right to have any proceedings hegin hy Lender to enforee this Mortgage discon- -
tinued at any time prior to entry of a jutgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes seenring Future Advances, if any, had no
acceleration oceurred; (b} Borrower eures all breaches of any other covenants or uagreements of Borrower cop-

“tained in this Mortgage; (e) Borrawer paye all rensonable expenses ineurred hy Lender in enforcing the covenants

and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies ns provided in para-
graph 17 hereof, including, but not limited to, reasonable attorney’s fees: and () Borrower takes such action ns
Let der may reasonably require to nssure that the lien of this Mortgage, Lender's interest in the Property and

_ Borrower's obligation (o pay the sums seeured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligntions secured herehy shull remain in full force aml effect as if
no aceeleration had oceurred,

19, Agsignment of Rents; Appointmant of Receiver. As lditional security hereunder, Borrower herehy
Bssigns to Lender the rents of the Property, provided that Borrower shall, prior to acceloration under paragraph 17
hereof or abandonment of the Property, have the right to colleet and retafn such rents ns they become due and
payable,

Upon acceleration under paragraph 17 hercof or abamdonment of the Property, Lender shall be entitled to
have n reeciver appointed by a court ta enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due, All rents collected by the receiver shall he applied first to payment
of the costs of management of the Property and cotleetion of rents, including, but not limited to, receiver's fecs,
premiums on receiver's honds and reasonalile attorney’s fees, and then to the sus seeured hy this Mortgage, The
receiver shall be liable to account only for those rents actunlly reccived,

20, Fulure Advancos. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort
gage, mny make Future Advanees to Borrower, Sueh future nilvances, with interest thereon, shall be seeurcd hy
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